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Toyota Financial Services: OmniFi tackles  
repetitive tasks across TFS’ treasury operations 

9 x faster|SKYSPARC HAS CONFIGURED OMNIFI TO AUTOMATE SOME KEY BUSINESS PROCESSES|

ABOUT TOYOTA 

Since opening its doors in 1983, Toyota Financial Services (TFS) has grown from a 
small company with eight associates to one that currently employs approximately 3,300 
associates across the USA, with managed assets in excess of $81 billion. Today the 
company provides retail and wholesale financing, retail leasing, vehicle protection plans 
and certain other financial services to authorized Toyota, Lexus and Scion dealers, Toyota 
forklift and Hino dealers as well as Toyota Material Handling, USA dealers, affiliates 
and their customers in the United States (excluding Hawaii). TFS is part of the world-wide 
financial services operations for Toyota Financial Services Corporation (TFSC), which is 
a wholly-owned subsidiary of Toyota Motor Corporation (TMC) in Japan. TFS has three 
Regional offices, three Customer Service Centers, 30 Dealer Sales and Service Offices 
throughout the United States, and an affiliate financial services company in Puerto Rico.

CHALLENGE

Michael Valmidiano, treasury systems 
and project manager at Toyota Financial 
Services North American treasury 
in California, is excited about the 
opportunities to automate and improve 
many of his department’s repetitive tasks 
using OmniFi, the financial reporting, 
reconciliation, testing and systems 
integration platform from SkySparc. “We 
originally took OmniFi for its reporting 
capabilities, but the functionality has 
developed so much since then,” he 
comments. “It’s really changing the way 
we look at tasks and adding huge value 
for us.” 

TFS runs Wallstreet Suite v7.1 within its 
North American treasury and manages 
unsecured long and short-term debt 
issuance for the region in all the major 
currencies. The on-going challenge for 
Valmidiano’s team is to ensure treasury 
has accurate, up-to-date data whenever it 
needs it, however it needs it. Until recently, 
this has required a great deal of manual 
work to keep the static and transaction 
data in internal systems up to date. But 
now the team is using OmniFi to automate 
some key tasks, saving time and also 
increasing the accuracy and quality of 
handling detailed data changes. 

“When we introduced a Commercial 
Paper program for a Canadian subsidiary, 
we used OmniFi to automatically load 
some 200 transactions – it was fast, but 
also more reliable and more systematic 
than manual loading. And we also 
used OmniFi to test the data,” explains 
Valmidiano. This success encouraged 
Valmidiano to tackle other repetitive and 
resource-intensive tasks within his team 
and he asked SkySparc’s consultants to 
configure OmniFi to automate some key 
deliverables. 

INDUSTRY: Automobile 

SOLUTIONS: SkySparc OmniFi and 
Consulting



QUICK FACTS

• SkySparc has configured OmniFi to automate a number of key business processes.

• Using OmniFi has eliminated manual processing and made it easy for any team member to update ABS
data and fixing quotes, without specialist skills.

• The accuracy and reliability of mapping new data to its treasury management and downstream systems
has also improved dramatically.

SOLUTION

The first of these was the recurring need to 
load and test static data for asset-backed 
securities. This was a time-consuming task 
because of the complex configuration 
needed in its treasury management 
system. There are up to 30 accounting 
mapping rules for each portfolio which 
maps several different cashflow types and 
general ledgers. 

This is where the specialist skills of 
SkySparc’s consultants were invaluable. 
Working to TFS’ specifications, SkySparc 
configured OmniFi to automate this task, 
setting up and testing all the mapping rules 
within OmniFi and configuring the GUI to 
be very user-friendly. As a result, data 
entry is now eliminated and the task can 
be run whenever required in just a few 
clicks, without any specialist skills. It now 
takes about 20 minutes to run, compared 
to around three hours when data entry 
was required, and with a far greater level 
of accuracy. 

Uploading fixing quotes for amortizing 
swaps and bond transactions is another 
regular, monthly task for the TFS team. As 
with the ABS data, each new piece of 
data must be mapped to relevant cash 
flows, and the correct fields updated. This 
task is also now automated and runs 
about nine times faster in OmniFi, without 
manual 

intervention or data input. Most recently, 
TFS has used OmniFi to automate the 
migration and testing of new treasury 
products from the test to the production 
environment. Here again, Valmidiano 
has been impressed with the speed and 
accuracy of the automated process - the 
time required for this task has been 
reduced from hours to minutes.

“ I’m really impressed with the 
way SkySparc has developed 
OmniFi; it’s a really valuable 
tool, and we’re just  
at the beginning of what it can 
do for us.” 
Michael Valmidiano, treasury 
systems and project manager, 
Toyota Financial Services

RESULTS

TFS can now run key repetitive processes 
automatically, without manual work. 
Specialist treasury staff no longer need 
to spend time mapping the data for each 
process on every occasion. Valmidiano 
estimates the department is already saving 
considerable time by using OmniFi for 
these new tasks, and he expects much 
greater savings in the future, when 

more activities are automated. Also, by 
automating the tasks, the types of errors 
that occur as a result of repetitive, manual 
data loading are eliminated, improving 
the overall quality of data and associated 
business process. 

“OmniFi is adding considerable value 
through saving time and valuable treasury 
resource, and also by improving the 
reliability and accuracy of repetitive data 
processing,” he says. 

Valmidiano sees many more areas where 
OmniFi can help to bring efficiencies 
and, based on the learnings from the 
first projects, he says that the treasury 
team will be able to configure OmniFi to 
automate many new tasks and processes 
themselves. 

Recently, TFS took a license for the OmniFi 
scheduler and interface builder. This 
means that the team will now be able to 
generate and deliver reports automatically, 
providing greater responsiveness to users. 
And the interface builder will make it 
possible to specify and develop interfaces 
more easily, without any coding.
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ABOUT SKYSPARC

SkySparc, an independent solutions provider trusted by banks, central banks, Fortune Global 500 corporate treasuries 
and asset managers, offers complementary software, outsourced support and a wide range of financial and technical 
consulting services. Outsourced support enables our customers to focus on their core business and benefit from attentive 
service from our financial and technical experts. SkySparc OmniFi delivers sustainable business value to customer through 
advanced management reporting, process automation, system integration and fully automated testing. SkySparc was 
named Technology Consultant of the Year in Central Banking’s FinTech & RegTech Global Awards 2021 and 2019, 
has previously won Treasury Today’s Adam Smith Award for Best Risk Management Solution and Central Banking’s 
Consultancy and Advisory Award, and is a five-time winner of Dagens Industri’s Gazelle Award.
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